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Location

Capital

Area

Population
Official Language
Government
Currency

Oil Production
Credit Ratings

. In the middle of the Middle East
: Tehran

: 1,648195Km?2

. 71.5 Million

: Persian

. Islamic Republic

. Iranian Rial (IRR)

. 4,300000bpd

. (by Fitch) B+
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Definition
Population,mn
Nominal GDPUS$on

Real GDRgrowth
%changeyearon-year

GDP per capitdJS$
GDPper capitaPPP, U




Definition 2005 2006 2007 2008
Export usson 64.40 76.10 97.40 98.60
Import, ussobn 43.10 50.00 56.60 65.10

Trade Balancgussbn 21.30 26.10 40.80 33.50

——Export, US$ bn -=-|mport, US$ bn

97.4 98.6

2005 2006 2007 2008e




Definition 2005 2006 2007 200& 2009

Exchange Rate IRR/US#e | 8,964.00 | 9,17100 |9,223.00 | 9,539.00 |10,383.00

Exchange Rate IRR/EURe [11,345.00|11,468.00 (12,89200| 13,653.00 | 13,816.00

14,000.00 -
13,000.00 -
12,000.00 -
11,000.00 - m Exchange Rate IRR/USS, a
10,000.00 -
9,000.00 -
8,000.00 -
7,000.00 -
6,000.00

m Exchange Rate IRR/EUR, a
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As at March 2008
No. of Banks . 17 GtateOwned: G Private: 9 Specialized:
No. of Branches : 17,000
ATM Network : 12,959
Total BankAssets : US$ 446,42Hillion
TotalBankDeposits : US$40,203Million
Total Loans : US$L79,733Million

Total BankEmployees : 186,425
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Bank Saderat Iran (BSI) was established with IRRs 20 Million in 1952 under
registration no. 3833 in Tehran.

After nationalisation in 1980 all branches and subsidiaries of the bank
across the country were categorised as Bank Saderat Ostans (provinces)
and received the required authorisation to practice banking operations
accordingly.

& BSI remains the only shareholder of the whole network.

& Headquarters of BSI is | ocated in Iran

@ BSI 060s financial statements include
(provinces) and other subsidiaries.




Turning into a leading international bank through

applying innovative technology, crossing the

borders of time and place, offering a variety of
services to its customers and creating added

value for the stakeholders.
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. Developing the scope of operations at national and international

levels.

. Offering innovative banking products to our clients.

. Enlarging our market position while observing customer -oriented

principles of sincerity, trustworthiness and responsiveness.

. Creating added value for the shareholders and other stakeholders,

whilst observing international banking standards.




Enhancing profitability through efficient management of resources,

facilities and modern financial instruments.

Enhancing the efficiency of the bank through restructuring the

organisation.

Enhancing the productivity of human resources through improvement of

communications skills.

Developing virtual banking.

Maintaining a leading role in the competitive market by offering

innovative products.
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More than 57 years of reliable experience in banking industry.
Customer -oriented spirit based on private banking culture since the
establishment of the bank.
The largest network of branches among the Iranian banks both inside and
outside the country.
The large number of clients minimises the risk concentration of the bank.
Leads the way in offering innovative e  -banking services.
Real -time access and highly secure e -banking services.

. Adjustment to modern global products.
Ownership rights for more than  80% of the outlets of the bank.

Knowledgeable and responsible staff.




. Outgrowing number of branches.

. Persisting nationalised administration views in decisions

and decision making.

. Inefficient seizure of opportunities and capacities.

. Overgrown and costly body of the structure.

. Large number of personnel.




Having banking potential at an international level, a large number of
subsidiaries and branches abroad and an international view of the banking

industry.
Having more than 30 licences for Bank Saderat Ostans (provinces).

Extensive investment in the field of e -banking.

Self-governing procedures of the Bank in using partnership contracts with

higher return and lower profits paid to deposit holder.

Being involved in the process of privatisation.
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Facing the global economic crisis like all other banks in the world.
High competition in the market among all Iranian banks.

Limits practiced by the Central Bank on profit rates and the considerable

gap between market expected profit rates and related bank profit rates.
International sanctions.

The |l ess competitive suppliersd marKket

(communications etc).




B: Financial Statements




Billion IRR

Assets

March
2007

March
2008

Sept
2008

Cash

2,880

2,177

5,716

Due from Central Bank, financial institutions, etc

58,126

75,392

74,918

Facilities and related claims

182,782

219329

227073

Participation bonds and other investments

21,112

24,374

17,053

Fixed assets

21077

22,301

20,458

Other assets and goodwill

33,933

42,480

35,107

Total assets

319910

386,053

380,325

*The reason behind the drop off in the amount of assets against the end of 2008 fiscal year is
Companyos

due to the sale of about 51% o f

Ghadir

|l nhvest ment




Billion IRR

— Granted facilities and participation bond:

400,000
350,000
300,000
250,000
200,000

150,000

— ASSets

20~ NE2D
000, U000

/

380,325

_—

319.910

e R

244,126

203,894 243,703

March 2007

March 2008

Sept 2008




/ 63.7% 63.1% 64.2%

v

March March Sept
2007 2008 2008




& Provisions

Billion IRR

. March
Definition 2009

Total facilities granted

Doubtful debts 19,704

Provisions raised 17,831

Overdue profit 3,314




-=-Doubtful Debts -a-Provisions Raisec

33,371

Billion IRR

March 2006 March 2007 March2008 March 2009




M Commercial Banks

March 2007 March 2008 Unaudited March
2009




Consolidated Balance Sheet of BSI Group — Liabilities

Billion IRR

Liabilities

March
2007

March
2008

Sept
2008

Due to Central Bank and credit institutiongd 9,068

41,015

50,000

Demand and saving deposits

88,339

116,644

100,614

Term and other deposits

109,983

148,769

156,114

Reserves and other liabilities

40,516

47,432

44,099

Reserve work termination benefit

1,706

2,091

1,864

Total liabilities

289612

355951

352,691

*Decrease in liabilities in comparison with

20 March 2008 is due to the sale of 51% of

Ghadir Investment Company Shares, and according to new rules of the Central Bank of

Iran, Banks are not allowed to sell Travellers cheques.




Billion IRR

Definition

2008

Unconsolidated year
ended March 2009

CurrentGharzaHassaneldeposits

45,122

45,585

SavingGharzaHassaneldeposits

22,436

26,255

Short term investment deposits

58,677

76,914

Long term investment deposits

48,758

59,260

Total of four main deposits

174,993

208014

Other resources (deposits)

90,420

63,757

Total of resources (deposits)

265413

271,771




Billion IRR

195,222

200,000
180,000

174,993

160,000 -

140,000
120,000

110,558

100,000

March 2006 March 2007 March 2008

Sept 2008
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March2008

B Current Gharzal Hassaneh deposit
® Saving Gharzal Hassaneh deposit
® Shortterm investment deposit

® Long term investment deposit

= Otherresources
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C: Statement of Income




Bank Saderat Iran Group

Billion IRR

Definition

Represented March
2008

Unaudited March
2009

Income

37,7182

40,868

Expenses

36,227

37,079

Profit before Tax

1,555

3,789

Tax

(322

Net Profit

1,233

3,646




® Income EXxpenses
40,868

| 37,782

36,227

Billion IRR

Represented Unaudited
March 2008 March 2009




nd
g
c
2
=

Represented Unaudited March Forecastfor the
March 2008 2009 year to March 2010




Billion IRR

Definition

March 2007

March 2008

March 2009

Net profit of group

2,489

1,233

3,646

Net profit of branches
abroad

1,147

1,302

1,520




Break own)

= Net profit of domestic operation Net profit of branches abroad

Billion IRR
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0
o
c
=
E

9,700

March 2007 March 2008 Sept 2008
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D: International Standards




Billion IRR

Definition

March 2006

March 2007

March 2008

Sept2008

Total risk weighted assets

171,668

249905

310,517

304,844

Total capital tierl

11,779

15,366

12,085

13,034

Total accountable capital ti2r

11,779

15,366

12,085

13,034

Total base capital

23,228

30,402

22,296

24,194

Capital adequacy ratio

13.5

12

7.18

7.94




March 2007 March 2008 Sept 2008




Billion IRR

Definition

March
2006

March
2008

Sept
2008

Foreign currency asset

43,136

68,165

66,982

Foreigncurrency liabilities

49,788

78,484

76,337

Open position

(10,910

(15,029

(14,787)

Base capital

11,902

8,744

17,608

Ratioof open position againsbase

capital

(0.92)

(L.72)

(0.84)
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E: Foreign Branches & Subsidiaries

We are leading bank among Iranian banks




m, BANK SADERAT IRAN

@ The bank's overseas activity commenced in 1961 with the

establishment of Hamburg branch in Germany.

BSI has the largest FX and international banking network with
21 overseas branches, 3 overseas regional offices, 2

iIndependent banks & 2 joint venture banks outside of Iran.

@ The Bank also offers FX services through its 122 branches

inside Iran.




@ Independent Banks:

@ Joint Venture Banks:

@ Regional Offices:

@ German Regional Offices:

@ Lebanese Regional Offices:

Bank Saderat PLC (London)
Bank Saderat Tashkent

Future Bank (Bahrain)
Arian Bank (Afghanistan)

Persian Gulf regional office
German regional offices
Lebanese regional offices

Frankfurt branch
Hamburg branch

Beirut branch
Alghobeiry branch
Baalback branch

Borj Al Barajneh branch
Saida branch




® Persian Gulf Head Office:

& Paris branch in France
# Athens branch in Greece
® Ashkhabad branch in Turkmenistan

.
"
"
.
"
"
"
"
.
"
"

Al Maktoum branch (UAE)
Murshid Bazar branch (UAE)
Bur Dubai branch (UAE)
Shaykh Zayed Road branch (UAE)
Abu Dhabi branch (UAE)

Al Ein branch (UAE)

Sharjah branch (UAE)
Ajman branch (UAE)

Qatar main branch

Qatar branch (second)
Muscat branch




Ashkhabad

Qatar 0%

Arian Bank  Tashkent Athens

0%

1%

Persian Gulf —
Region
45%

Lebano
2%

0% Paris 804

0)
14% Hamburg

3%
Frankfurt
9%

Bank Saderat
PLC 11%

Muscat
Future Bank 1%
Bahrain 6%

Total Assets in US$ : 8,304,744,420




